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Sklpper bets
blg on green
_energv.

QURSPECIAL *
CORRESPONDENT

ty tower and pole maker Skip
per is betting on the transition
toreriewable energy -—as part
of the global target to reach
‘net zero — to achieve 25 per
cent CAGR for the next three.
years: :
" The company, _whlch is”
already exporting to 55 coun-
tries, plans to expand its foot-
- print to at least 15 more coun-:
trieswith afocus on West Asia,
- Africa and Latin America. -
' Moreover, it is expectmg
demand from India with the'
_government’s push to renew-
able, especially solar projects,
$kipper closed FY23 wlth
an overali order book of Rs|

on electrlclty, a blg slice came
from the telecom vertical of
the business with BSNL plac-
ing a Rs'2,200 crore order for
4G mobﬂe tower.

“Given the order book in,
place, we can expect a 25 per
cent CAGR for the next three
| years,” Sharan‘Bansal, dJrec-
torof Sk1pperLtd,:— s

‘ The company also has a
strong pipeline of bids coming.
~up — Rs 6,600 crore from the -
overseas market and Rs 3,520
‘croreinthe domestxc segment !
Moreover, it plans to expand.
its retail presencein the PVC
p1pe rangeaswell: -~

~Skipper closed the fourth
- quarter with the highest ever
quarterly_revenue of Rs 657 4

fromRs 552 7 crore m Q4FY22
Profit after i;ax was down
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? strong international and do- -

-Skipper eyes
¥4k-cr revenue
innext3yrs

T & AGENCIES

Kolkata: Skipper, a city-based

power transmission and distri-
bution tower manufacturing
firm, has set its sights on doub-
ling its revenue to around Rs
4,000 crore within the next

years, It anticipates a
compound annual growth rate
(CAGR) of over 25% for the
nextthree-fouryears, driven by

mestic demand for enginee-

ringproducts. The polymer bu-

siness, which represents aro-
und 21% of total revenue, is ex-

Pected to see highergrowth.

“The company has an order

book of Rs 4,500 crore, with or-

der inflow in F'Y'23 already rea-
ching Rs 4,137 crore, of which

Rs410 crore wasreceived in the

March quarter,” Skipper direc-

; tor Sharan Bansal said. The

push for investment in rene-

wable power transmission in-

frastructure has created a very
positive demand scenario glo-
bally;, and the company is see-
ing demand not just from deve-

. lopingeconomiesbutalsofrom

developed ones, Bansal added.
Meanwhile, the company

© posted a standalone net profit
i of Rs2lcrorefor the fourth qu-

arterended March, afallof 17%
over the corresponding pe-

riod’s profit of Rs 25 crore. The

dip in profit was due to market-

to-market forex loss of Rs 24

crore. It Q4 revenue stood at Rs
657 with a rise of 18.9%. Bansal

{ a]so_revea.ledthaltforthefu.llye,L

i 11% from8.7% in F'Y'22,

ar, EBIDTA had improved. to
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Q4 FY 22-23 (Results Update)

Sklpper eyes 257% CAGR over three years

Our Bureau
Kolkata

Skipper Ltdis expectingtogrow
ata CAGR of over 25 per centon
ayear-on-year basis for the next
three years to touch a turnover
of T4,000 crore, backed bydiver-
sification into new geographies
and addition of new product
segments.

The company, which has
been growing at around 15 per
cent for the last three years,
clocked a total turnover of
¥1,980crorein 2022-23.

RENEWABLE PUSH

Skipper has two main business
verticals — engineering EPC
and polymer divisions. Nearly
79 per cent of its revenue comes
from engineering and power
transmission and distribution
business, while the remaining
21 per cent comes from poly-
mer business. According to
Sharan Bansal, Director, Skip-
per Ltd, there is a big push to-
wards conversion to renewable

Sharan Bansal, Director, Skipper

energy worldwide and this is
leading to significant invest-
ments in transmission infra-
structure. This is expected to
augur well for the company, as it
expects a good demand both
from domestic and interna-
tional markets. The company
closed last fiscal with a total or-
der book of 4,500 crore. Of
this, nearly 80 per cent comes
from the domestic market and
the rest fromexports.

“We bagged ¥2,500-crore
worth order from BSNL in
December 2022. The project is
expected to be executed over a

period of one-two years. There
is abigpush towards conversion
to renewable energy and glob-
ally there is a demand for power
transmission  infrastructure.
On the other side, in the tele-
com business more and more
countries are moving towards
4G and 5G. We are expecting
healthygrowth of around 25 per
cent for the next three years,”
Bansal said at a select media
round table here on Monday.

EXPANDING HORIZON

The company is looking to get
into newer markets for its en-
gineering business division and
isalso on the lookout for rolling
out more value-added products
in the near future. It is already

presentacross 55 countriesand

plans to take it up to 70 coun-
tries bythe year-end.

The company, which forayed
into the polymer businessabout
nine years ago, currently has a
turnover of around 400 crore
fromthe segment,and ishoping
to take it up to ¥1,000 crore in
the next two-threeyears.
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